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August 4 ,2022 

Important Editorial Analysis: 

Trade Data: 

 July’s provisional trade data should trigger early warning signals among policymakers, as the 

first year-on-year contraction in exports in 17 months, albeit marginal, and a 44% jump in 

imports, sharply widened the trade deficit to a third successive monthly record.  

 The export performance is of concern, reflecting a slowdown in overseas demand for Indian 

merchandise, the competitive advantage gained by the rupee’s sizeable depreciation against 

the U.S. dollar notwithstanding.  

 While the Commerce Ministry has sought to explain away the 0.8% slide in last month’s 

exports as largely being a result of inflation-control curbs, the Ministry’s preliminary 

disaggregated data suggest several key sectors including engineering goods, gems and 

jewellery, garments and yarn and textiles, and drugs and pharmaceuticals, which were mostly 

outside the purview of those measures, also suffered contractions.  

 And viewed on a sequential basis, the slide in exports from June’s level is a disconcerting 

12.2%. Engineering goods, which at more than 26% represented the largest share of 

merchandise shipped overseas in July, contracted 2.5% from a year earlier and also shrank 

2.9% sequentially.  

 Even granting that the Government’s introduction in late May of a stiff export tax on a range 

of steel products, with a view to boosting their domestic availability and cooling price gains, 

was likely to have constrained exports of this segment of engineering goods, the contraction 

in the broad category points to a clear slowdown in demand in the advanced economies.  
 The latest S&P Global PMI data from the U.S. and the eurozone for economic activity in July 

is also far from reassuring. As per the PMI data, output across Europe’s major economies 

sharing the euro as common currency shrank for the first time since February 2021 as a 

worsening manufacturing downturn combined with a slowdown in the service sector to drag 

the composite index into contraction territory.  

 The U.S. economy, which has now contracted for two successive quarters putting it on the 

edge of a recession, saw manufacturing PMI post its lowest reading in two years as output and 

new orders declined in July.  

 Given that the U.S. and the eurozone combined consumed almost a third of India’s goods 

exports in the last fiscal year, the prospect of July’s export slowdown deepening as demand in 

these markets weakens appears increasingly more likely.  

 Imports continued to expand at a robust clip, driven largely by the expanding domestic 

demand for essentials including crude oil, coal, edible oils and electronic items. Coal and 

coke alone exceeded $5.1 billion.  

 The augury from the trade data is that the external sector faces increasing vulnerability as the 

burgeoning trade deficit is set to swell the current account deficit, adding pressure on the 

rupee at a time when portfolio investments from overseas have been negative, and foreign 

direct investment has been significantly weaker. 

Tasteless Comment: 
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 Maharashtra Governor Bhagat Singh Koshyari was tactless in his tasteless comment at a 

public event recently, where he brought up the tensions between Marathi speakers and people 

from other parts of the country who have made the State their home.  

 The Governor, inappropriately for the position that he occupies, taunted Marathi speakers by 

saying that if Gujaratis and Rajasthanis are removed from Maharashtra, especially from 

Mumbai and Thane, no money would be left there, and Mumbai would lose its status as 

India’s financial capital.  

 The statement triggered a storm in the State that has a strong stream of regionalism in its 

politics, forcing even the BJP to distance itself from him. Maharashtra is a growth centre of 

the country and attracts talent and investments.  

 Ethnic tensions, and the questions regarding the character and status of Mumbai, which were 

extremely volatile topics in State politics at one point, are now dormant. The Shiv Sena and 

the Nationalist Congress Party have a distinct regional character, while the Congress and the 

BJP vie for the support of linguistic minorities too.  

 But no party frames its politics as an ethnic face-off. In this context, Mr. Koshyari’s statement 

was unwise. He has since recanted his statement, and apologized. The long list of 

transgressions by Mr. Koshyari, and his latest gaffe, should serve as a reminder to all 

Governors to be judicious, and mindful of the borders of proper conduct.  

 In November 2019, Mr. Koshyari had sworn in a government after a night of political 

intrigues, in a hushed manner, and it did not last even to test its majority in the Assembly. 

Once the Maha Vikas Aghadi (MVA) government was formed under the leadership of 

Uddhav Thackeray, Mr. Koshyari turned blatantly hostile towards it.  

 In October 2020, he taunted the Chief Minister for keeping places of worship closed to 

contain the spread of COVID-19, asking him whether he had turned secular. Protests erupted 

and the Union Home Minister, Amit Shah, was disapproving of the taunt.  

 He refused to accept the list of 12 people that the State cabinet had recommended for 

nomination to the legislative council. Mr. Koshyari did not allow the election of a new 

Speaker of the Assembly for more than a year after the resignation of the previous Speaker, 

citing excuses.  

 He suddenly decided to bury all that to allow the election of a new Speaker immediately after 

the formation of a new government of the breakaway faction of the Shiv Sena and the BJP, 

following the fall of the MVA government.  

 He made thoughtless remarks about Chhatrapati Shivaji and Savitribai Phule, icons of 

Maharashtra’s cultural pride and social progress. The Centre, which appoints Governors, must 

make sure that such conduct is not rewarded or tolerated. 

 

Criminal Procedure ( Identification ) Act , 2022: 

(UPSC Prelims cum Mains Importance level-5/5) 

 The Criminal Procedure ( Identification ) Act , 2022 has come into effect from 4 August 2022 

. The new act authorises taking measurements of convicts and other persons for the 

purposes of identification and investigation in criminal matters and to preserve records .  
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 It provides legal sanction for taking appropriate body measurements of persons who are 

required to give such measurements . 

 

Floating Solar Power Plant: 

(UPSC Prelims cum Mains Importance level-5/5) 

 A floating solar power plant is going to be built in Madhya Pradesh's Khandwa .Said to be the 

world's largest floating solar plant , it will generate 600 Megawatt power by 2022-23 .The 

project is estimated to be worth over 3000 crores .  

 Recently , India's largest floating solar power project had become operational in Telangana . 

 

Long mega military exercise: 
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(UPSC Prelims cum Mains Importance level-5/5) 

 India and the US will conduct a fortnight - long mega military exercise in Uttarakhand's Auli 

in October 2022 .The 18th edition of exercise " Yudh Abhyas " is scheduled to take place 

from October 14 to 31 . 

 The exercise is aimed at enhancing understanding , cooperation and interoperability 

between the two armies . The last edition of the exercise took place in October 2021 in 

Alaska in the US . 

 

 

India's third - largest coal supplier: 

(UPSC Prelims cum Mains Importance level-5/5) 

 Russia became India's third - largest coal supplier in July 2022 , with imports rising by over a 

fifth compared with June to a record 2.06 million tonnes .  

 Russia has historically been the sixth - largest supplier of coal to India , behind 

Indonesia , South Africa , Australia , and the United States , with Mozambique and 

Colombia alternatingly featuring in the top five . 
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Third comic book: 

(UPSC Prelims cum Mains Importance level-3/5) 

 Ministry of Culture has released the third comic book on stories of 20 Tribal Freedom 

Fighters .It recalls the sacrifices of some of the bravest men and women who inspired their 

tribes and gave up their lives to fight British rule .  

 Ministry of Culture as a part of Azadi Ka Amrit Mahotsav ( AKM ) has released 

pictorial books on 75 freedom fighters in collaboration with Amar Chitra Katha ( ACK 

) . 
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PM Modi: 

(UPSC Prelims cum Mains Importance level-3/5) 

 Prime Minister Narendra Modi inaugurated and laid the foundation  stone of various projects 

of Shrimad Rajchandra Mission , Dharampur in Gujarat , in August 2022 .He inaugurated 

Shrimad Rajchandra Hospital at Dharampur in Valsad district .  

 He also laid the foundation stone of Shrimad Rajchandra Center of Excellence for 

Women on the occasion . It will be built at an estimated cost of 40 crore rupees . 

 



    

www.transformiasacademy.com  
 
 

7 

August 4, 2022     TIA CURRENT AFFAIRS & ED 

  
  

  

Ramsar Sites: 

(UPSC Prelims cum Mains Importance level-5/5) 

 India adds 10 more wetlands designated as Ramsar sites to make total 64 sites covering an 

area of 12,50,361 hectares in the country . The 10 new sites include : Six sites in Tamil Nadu 

and One each in Goa , Karnataka , Madhya Pradesh and Odisha .  

 Recently in July , 5 wetland sites achieved the same recognition . With 10 New Protected 

Wetlands , India Equals China In Having Most Ramsar Sites . 

 The 10 new wetlands designated as Ramsar sites are : Koonthankulam Bird Sanctuary , 

Gulf of Mannar Marine Biosphere Reserve , Vembannur Wetland Complex , Vellode 

Bird Sanctuary , Vedanthangal Bird Sanctuary and Udhayamarthandapuram Bird 

Sanctuary in Tamil Nadu . Satkosia Gorge in Odisha , Nanda Lake in Goa , 

Ranganathittu Bird Sanctuary in Karnataka and Sirpur Wetland in Madhya Pradesh . 

 

National Anti - Doping Bill 2021: 

(UPSC Prelims cum Mains Importance level-5/5) 

 Parliament has passed the National Anti - Doping Bill 2021 . The Bill prohibits athletes , 

athlete support personnel and other persons from engaging in doping .  

 Under the new legislation , violation of anti - doping rules may result in disqualification of 

results including forfeiture of medals , points and prizes , ineligibility to participate in a 

competition or event for a prescribed period , etc. 
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LIC: 

(UPSC Prelims cum Mains Importance level-4/5) 

 LIC entered the Fortune Global 500 list for the first time . Meanwhile , Reliance Industries 

which is the largest company in terms of market capitalization in India , jumped 51 places . 

However , LIC was at the top of the list from India .  

 A total of nine Indian companies have entered the list , out of which , five of them were 

state - owned and four were private sector firms . 
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State University Research Excellence scheme: 

(UPSC Prelims cum Mains Importance level-3/5) 

 The government has launched State University Research Excellence scheme . It has been 

launched to augment the research capabilities in a structured way to create a robust 

research and development ecosystem in state and private universities and colleges .  

 It will provide much - needed research opportunities to the faculties of state universities , 45 

percent of which are located in rural areas . 

 

Amazon India: 

(UPSC Prelims cum Mains Importance level-5/5) 

 Amazon India has engaged with Indian Railways to boost its delivery services in the country . 

Through this partnership , Amazon will be able to transport packages on more than 110 inter - 

city routes , ensuring one to two - day delivery for its customer .  

 It became the first online delivery company to work with the Indian Railways to build 

an express transportation product via rail in 2019 . 
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NIESBUD & HUL: 

(UPSC Prelims cum Mains Importance level-4/5) 

 National Institute for Entrepreneurship and Small Business Development ( NIESBUD ) and 

Hindustan Unilever Limited ( HUL ) has signed an MoU .  

 It has been signed for developing entrepreneurial skills among the youth and identifying 

other aspects for mutual collaboration .  

 Under the partnership , both the entities will collaborate to organise training programmes , 

develop course curriculum , etc. 
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IOCL: 

(UPSC Prelims cum Mains Importance level-5/5) 

 The Indian Oil Corporation Limited ( IOCL ) has signed an MoU with the Bangladesh Roads 

and Highways department in Dhaka . It has been signed for the emergency supply of 

petroleum goods via Bangladesh territory to India .  

 This is an interim set up to facilitate urgent supply of petroleum products due to damage 

caused by the flood in Assam . 
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Personal Data Protection Bill , 2019: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Union government  withdrew the Personal Data Protection Bill , 2019 .The privacy bill 

was designed to protect Indian citizens and establish a data protection authority .  

 The government said it would soon be replaced by " a comprehensive legal framework , " that 

will be " designed to address all of the contemporary and future challenges of the digital 

ecosystem ". 
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18% Tax: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Unlike food cooked and served at restaurants , ice creams sold at parlours are manufactured 

items and are therefore taxable at 18 % , the CBIC clarified . Food sold at restaurants are 

taxed at 5 % without input tax credit .  

 Past tax dues of ice - cream parlours that attracted GST at the rate of 5 % without input 

tax credit shall be treated as fully GST paid to avoid unnecessary litigation . 

 

NATO: 

(UPSC Prelims cum Mains Importance level-5/5) 

 The US Senate has approved Finland and Sweden's accession to NATO . The Nordic 

countries , which had long maintained neutrality , launched a bid to join the 30 - member 

alliance in light of Russia's invasion of Ukraine .  

 Before the accession protocols can enter into force , they must be ratified by all 30 

NATO member states , two - thirds of which have already given their approval for the 

new members . 
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