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July 29 , 2022 

Vikrant: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The Cochin Shipyard Ltd on 28 July 2022 handed over the country's first indigenous 

aircraft carrier - Vikrant , to the Indian Navy .The 262 - meter - long aircraft carrier is 

the largest ever warship to be built in the country .  

 It has been built at an overall cost of 20,000 crore rupees . It is scheduled to be inducted into 

the services of the Indian Navy by August 2022 . 

 

Rajasthan Grameen Aajivika Vikas Parishad & 

Telangana government's Stree Nidhi Credit 

Cooperative Federation: 

(UPSC Prelims cum Mains Importance level-5/5) 

 Rajasthan Grameen Aajivika Vikas Parishad ( RGAV ) on 25 July 2022 signed an MoU with 

the Telangana government's Stree Nidhi Credit Cooperative Federation . 
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 This agreement was signed to set up ' Rajasthan Mahila Nidhi ' , a financial institution 

for women , in Rajasthan .This institution will be operated entirely by women & will act 

as a complementary body to the formal banking system . 

 

ICCR Award: 

(UPSC Prelims cum Mains Importance level-3/5) 

 Canadian scholar Jeffrey Armstrong has received the Indian Council for Cultural 

Relations ( ICCR ) Distinguished Indologist award for 2021 . He was presented the 

award on 26 July 2022 in Vancouver , Canada .  

 This award has been conferred upon Armstrong in recognition of his outstanding contribution 

to the study of India's history & culture . This award was instituted in 2015 . 
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Egypt & ReNew Power: 

(UPSC Prelims cum Mains Importance level-5/5) 

 ReNew Power has signed an MoU with Egyptian government to set up a green hydrogen 

manufacturing facility at the Suez Canal Economic Zone in Egypt . 

 According to the MoU , ReNew will set up a plant with a capacity to produce 20,000 tonne 

green hydrogen a year .  

 The facility will entail a total investment of up to $ 8 billion .  ReNew Power is a renewable 

energy company based in Gurgaon , Haryana . 
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CoF: 

(UPSC Prelims cum Mains Importance level-3/5) 

 RBI said with effect from October 1 , no entity in the card transaction / payment chain , 

other than card issuers or card networks , can store CoF ( card on file ) data . Any such 

data stored must be purged .  

 Other than card issuer & card network , the merchant or its payment aggregator , can save the 

CoF data for a maximum of transaction date plus 4 days or till settlement date , whichever is 

earlier . 
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RBI: 

(UPSC Prelims cum Mains Importance level-3/5) 

 RBI has allowed another window to payment aggregators ( PAs ) existing as of March 

2020 to apply to the central bank for a licence . PAs could now apply for a licence by 

September 30 , 2022 .  

 Those applying should have a minimum net worth of Rs 15 crore as on March 31 , 2022 . The 

RBI also said that the timeline of March 31 , 2023 , for achieving the net worth of Rs 25 crore 

by PAS would remain . 
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’Punjab Khed Mela’: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The Sports Department of Punjab is going to organise ' Punjab Khed Mela '. In the 

event 30 sports will be held in six groups under 14 to 60 years veteran with an aim to 

identify talent , make a conducive environment for sports and increase health awareness 

. 

 The Mela will be held from block to the state level and will kick start on the occasion of the 

National Sports Day on the 29th of August . 
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11th agricultural census to collect data: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Agriculture Minister Narendra Singh Tomar launched the eleventh agricultural census 

to collect data on various parameters , including operational holdings .For the first time 

, the data will be collected through smartphones and tablets .  

 The agricultural census is the main source of information on various parameters , such as the 

number and area of operational holdings , their size , land use etc. 

 

IIBX: 

(UPSC Prelims cum Mains Importance level-4/5) 
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 On 29 July 2022 , Prime Minister Narendra Modi launched India's first International 

Bullion Exchange - International Bullion Exchange ( IIBX ) in the GIFT city ( Gujarat 

International Finance Tec - City ) .  

 IIBX is India's first International Bullion Exchange set up at the GIFT City , Gandhinagar . 

IIBX is promoted by five market institutional investor's i.e. , CDSL , India INX , NSDL , 

NSE and MCX . 

 

Lucknow Urban Co - operative Bank and Urban Co 

- operative Bank Limited , Sitapur: 

(UPSC Prelims cum Mains Importance level-3/5) 

 RBI has imposed several restrictions , including on fund withdrawals , on two Uttar 

Pradesh - based cooperative banks in view of their deteriorating financial position .The 

two lenders are Lucknow Urban Co - operative Bank and Urban Co - operative Bank Limited 

, Sitapur .  

 The restrictions under the Banking Regulation Act will remain in force for six months . RBI 

Governor : Shaktikanta Das. 
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Reliance New Energy , Ola Electric , and Rajesh 

Exports: 

(UPSC Prelims cum Mains Importance level-5/5) 

 Reliance New Energy , Ola Electric , and Rajesh Exports have signed a program 

agreement under government's Production Linked Incentive ( PLI ) scheme for 

advanced chemistry cell ( ACC ) battery storage . 

 As per the agreement , the companies will build a total of 50 gigawatt hours ( Gwh ) of 

battery storage . They will receive 18,100 crore under government's incentive program . 
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' Nilekani Centre at Al4Bharat ': 

(UPSC Prelims cum Mains Importance level-4/5) 

 The Indian Institute of Technology ( IIT ) Madras on 28 July 2022 launched the ' 

Nilekani Centre at Al4Bharat ' to promote the Indian language technology . It was 

inaugurated by Nandan Nilekani , co - founder of Infosys .  

 Nilekani will support the centre with a grant of Rs 36 crores .The Al4Bharat was set up as an 

initiative of IIT Madras to build open - source language Al for Indian languages . 
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44th Chess Olympiad: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Prime Minister Narendra Modi inaugurated the 44th Chess Olympiad at Chennai in Tamil 

Nadu .  

 The Olympiad torch which crossed the 75 iconic cities of the Country was brought to the 

Stadium by five - time world chess champion Vishwanathan Anand .44th Chess 

Olympiad 2022 is being organised in Tamil Nadu from July 28 to August 10 . 

 

 

International Tiger Day : 29 July: 

(UPSC Prelims cum Mains Importance level-5/5) 

 International Tiger Day is celebrated annually on 29 July to make people aware of the dangers 

& problems faced by tigers around the globe .The decision to recognise this day was taken in 

2010 at the Saint Petersburg Tiger Summit in Russia . 

 As per the World Wildlife Fund , there are only 3900 wild tigers present around the 

globe .In 1973 , Project Tiger was launched in India to save tigers . 
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Paris Olympics: 

(UPSC Prelims cum Mains Importance level-3/5) 

 Organisers of the 2024 Paris Olympics unveiled " Games Wide Open " as their official 

slogan on 25 July 2022 . Having previously hosted in 1900 and 1924 , Paris will be 

hosting the Summer Olympics third time in 2024 .  

 The 2024 Summer Olympics are scheduled to take place from July 26 to August 11 2024 

.Athletes will compete in a total of 329 events in 32 sports . 
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BCCI & Mastercard: 

(UPSC Prelims cum Mains Importance level-3/5) 

 Mastercard has replaced Paytm as the title sponsor for all international and domestic cricket 

matches organised by the Board of Control for Cricket in India ( BCCI ) . 

 The series against Australia in September 2022 will be Mastercard's 1st series as Title 

Sponsor of the BCCI . Paytm has been BCCI's title sponsor since 2015 but on 5 July 2022 

, it requested to transfer its rights to Mastercard . 

 

22nd edition of the Commonwealth Games: 

(UPSC Prelims cum Mains Importance level-3/5) 

 The 22nd edition of the Commonwealth Games kicked off at the Alexander Stadium in 

Birmingham .PV Sindhu and Manpreet Singh were India's flag - bearers at the parade of the 

CWG opening ceremony .  

 A total of 54 nations are participating in this sports extravaganza and 6,500 athletes will 

compete in 280 medal events . The event will be held till the 8th of August . 
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Editorial Analysis: 

BSNL: 

 The Cabinet’s decision to provide a ₹1.64 lakh crore lifeline to Bharat Sanchar Nigam Ltd. 

comes as a badly needed shot in the arm for the loss-making public sector 

telecommunications provider.  

 Almost three years since the Government last announced a plan to revive BSNL and its 

smaller peer Mahanagar Telephone Nigam Ltd. (MTNL), the Government seems to have 

belatedly realised that any further delay in adequately funding the main public sector telco in 

the “strategic sector” risks compromising its goals of bridging the digital divide and ensuring 

the evolution of an inclusive knowledge society.  

 Nothing highlights the urgency of providing the crucial capital support to address the multiple 

financial, technology and spectrum needs confronting the erstwhile monopoly provider of 

telecommunication services than the accelerated erosion in its subscriber base in the 31 

months since October 2019, when the earlier revival plan was approved.  

 For a company that held the commanding heights of landline (wireline) connections until the 

opening up of the sector to private players and entry of wireless telephony in the 1990s, 

BSNL’s share of wireline connections fell sharply to 28.7% at the end of May 2022, from 

46.6% in October 2019.  

 Over the same period, the total number of wireline connections grew 17.6% to 2.52 crore.  On 

the significantly larger wireless front, BSNL’s already small share slid marginally to 9.85% as 

on May 31, with the number of subscribers declining by 45 lakh to 11.28 crore.  

 The only consolation was that the number of its rural wireless subscribers shrank by just 11.4 

lakh, reflecting both the ubiquitousness of its network in the hinterland and far-flung outposts 

in key border areas, and the relatively greater loyalty it commands in the countryside. The 

intervening period has also seen BSNL shrink its workforce, making it a far lighter ship and 

better placed to navigate the shoals of a competitive, and technologically rapidly evolving 

marketplace.  

 From an employee base that exceeded 1.65 lakh, and consumed about 75% of its total 

income, the public sector enterprise had whittled down the number of regular employees on 

its rolls to 64,536 as on March 31, 2021, with the proportion of employee benefit expenses to 

total income more than halving to 36%. BSNL’s net loss also narrowed appreciably to ₹7,453 

crore at the end of the fiscal year ended March 2021.  

 Acknowledging the public sector telco’s “crucial role in expansion of telecom services in 

rural areas, development of indigenous technology and disaster relief”, the Government has 

earmarked welcome funds for each of the chosen focus areas including allocating spectrum, 

helping the provider upgrade its services and critically de-stressing its balance sheet.  

 The coming months will test the commitment and resolve of the Government and the BSNL 

management in marshalling the resources in a timely manner given how crucial the state-

owned company is to the overall health of the industry as a ‘market balancer’. 

 

Money Laundering Act: 
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 The Supreme Court’s verdict upholding all the controversial provisions of the Prevention of 

Money Laundering Act (PMLA) falls short of judicial standards of reviewing legislative 

action.  

 Undergirding every aspect of its analysis is a belief that India’s commitment to the 

international community on strengthening the domestic legal framework for combating 

money-laundering is so inviolable that possible violation of fundamental rights can be 

downplayed.  

 The judgment repeatedly invokes the “international commitment” behind Parliament’s 

enactment of the law to curb the menace of laundering of proceeds of crime which, it 

underscores, has transnational consequences such as adversely impacting financial systems 

and even the sovereignty of countries.  

 There is, no doubt, widespread international concern over the malefic effects of organised 

crime fuelling international narcotics trade and terrorism. Much of these activities are funded 

by illicit money generated from crime, laundered to look legitimate and funnelled into the 

financial bloodstream of global and domestic economies.  

 A stringent framework, with apposite departures from the routine standards of criminal 

procedure, may be justified in some circumstances. However, experience suggests that 

money-laundering in the Indian context is linked or is seen as a byproduct of a host of both 

grave and routine offences that are appended to the Act as a schedule.  

 These ‘scheduled’ or ‘predicate’ offences ought to be ideally limited to grave offences such as 

terrorism, narcotics smuggling, corruption and serious forms of evasion of taxes and duties. 

However, in practice, the list contains offences such as fraud, forgery, cheating, kidnapping 

and even copyright and trademark infringements.  

 The Enforcement Directorate has also been manifestly selective in opening money-laundering 

probes, rendering any citizen vulnerable to search, seizure, and arrest at the whim of the 

executive.  
 It is disappointing that the Court did not find the provision for forcing one summoned by the 

ED to disclose and submit documents, and then sign it under pain of prosecution, as violating 

the constitutional bar on testimonial compulsion.  

 Nor was it impressed by the argument that the search and seizure provisions lack judicial 

oversight and are exclusively driven by ED officers. Provisions that allow prosecution for 

money-laundering even without the scheduled offence being established and amendments 

deleting safeguards have passed muster with the Bench, solely on the ground that these were 

for removing lacunae pointed out by international evaluators of the efficacy of the law.  

 Save for an odd comment that the Special Court could examine the documents to decide on 

continuing detention, there is nothing in the judgment that will attenuate the law’s rigours. It 

rejects the plea to treat ED officers who record statements as police officers, thus protecting 

their evidentiary admissibility.  

 At a time when the ED is selectively targeting regime opponents, the verdict is bound to be 

remembered for its failure to protect personal liberty from executive excess. 

 


