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Important Editorial Analysis:
A timely gesture:
 The Centre’s move to transfer a large chunk of tax devolution dues to States in one go on
Wednesday is a pragmatic step that will not only lend impetus to fresh capital spending on the
ground but also temporarily soothe tempers amid a fresh round of unease between the Centre
and States.
 Higher than anticipated buoyancy in tax receipts has nudged the Finance Ministry into raising
the States’ monthly share of the divisible pool of taxes from about ₹48,000 crore in the first
quarter of 2022-23, to ₹58,332.86 crore for August. And surplus cash balances with the
exchequer have created room to transfer two months’ dues to States in one go, translating into
a significant lump sum of nearly ₹1.17 lakh crore.
 While the Government had done similar transfers to States, dovetailing and remitting two
months’ dues together last year as well, the context is dramatically different for States in this
fiscal year. For starters, they no longer have the fallback option of assured revenues from
GST Compensation in the five years till June 30, 2022.
 Even for the GST dues that accrued this year, the Centre frontloaded the release of around
₹87,000 crore to States for April and May, although accruals in the GST Compensation Cess
account at the time were just ₹25,000 crore, by dipping into its own coffers.
 With another ₹35,000-odd crore of GST dues outstanding for June, the overall recompense
for States from GST will be around ₹1.22 lakh crore, less than half of the ₹2.5 lakh-odd crore
in 2021-22. There is another uncertainty facing States that has led to extremely tentative
behaviour from their treasuries in recent auctions of State development loans — changes in
their net borrowing norms.
 While the Centre had pegged States’ borrowing limit at 3.5% of their Gross State Domestic
Product for the year, this ceiling is to be pared in accordance with off-budget debt raised by
States since 2020-21.
 Initial signals that all such off-the-books loans will be deducted from this year’s ceiling had a
chilling effect too, not in the least because the paucity of clear data on the extent of such
borrowings, make it difficult to anticipate the actual ceiling that the Centre would determine
for each State.
 The Finance Ministry has eased up on this front as well, clarifying that only their off-budget
debt for 2021-22 will be adjusted against the ceiling and that too, in a staggered manner
between this year and 2025-26.
 The norms for the ₹1 lakh crore interest-free loans offered to States for discretionary projects
this year could also be reviewed to help it gain greater traction with State governments. Taken
together, these steps should help States, which expressed concerns about dwindling revenues
at the recent NITI Aayog governing council meet, back the effort to rev up the economy with
a capex spree. Friction points between the Centre and States will persist with fluctuating
intensities, but a rising economic tide will ease constraints for both.

Just in case:
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 The grant of bail to the 82-year-old Telugu poet and activist, Varavara Rao, on medical
grounds is a welcome relief to at least one of those arraigned in the controversial BhimaKoregaon case under the Unlawful Activities (Prevention) Act.
 The Supreme Court has rightly ignored the arguments on behalf of the National Investigation
Agency (NIA) that age is not a factor in considering grant of bail for one involved in an
attempt to overthrow the democratically elected government and that his medical condition is
not serious enough.
 It cannot be forgotten that tribal rights activist Father Stan Swamy, another octogenarian who
was arrested in the same case, died of poor health even while his petition for bail on health
grounds was being heard.
 In Mr. Rao’s case, he was taken into custody in August 2018 and granted interim bail for six
months on health grounds in February 2021. The Bombay High Court had set a date for him
to return to custody after treatment, but it has been extended from time to time.
 Having regard to his age, the Supreme Court has now removed the time limit and given him
regular bail, albeit with the conditions that he stay in Mumbai and not to get in touch with
witnesses. The Court has also taken note of the fact that the charge sheet has been filed in the
case, but the trial court is yet to frame charges.
 Further, there is no claim that he misused the interim bail in any way. The options of an
accused to get bail under UAPA are largely limited to health grounds, because bail on merits
is nearly impossible to get. Under this law, the accused have to demonstrate that the
allegations made against them in the police version is, prima facie, not true.
 This onerous condition is not easy to fulfil, especially after the Supreme Court in NIA vs
Zahoor Ahmad Shah Watali ruled that while considering bail, the court should not go deep
into the material against a person and must decide whether the prosecution case was true
“based on the broad probabilities” of the case.
 However, the Supreme Court has indeed got around this limitation by treating any long delay
in holding the trial and violation of fundamental rights as grounds to grant bail even in UAPA
cases. The Bhima Koregaon case is an off-shoot of disturbances that took place during a
commemorative event on December 31, 2017, in Pune.
 It was used to rope in lawyers and activists and build a case of an alleged Maoist plot to
overthrow the government. There are credible reports that electronic evidence in the case
could have been planted using spyware to implicate the accused.
 It is time the courts examined the core question whether the case itself is tenable or one
fabricated to corner some activists. The judiciary should not countenance the prolonged
incarceration of anyone in a case of doubtful validity.

49th Chief Justice of India:
(UPSC Prelims cum Mains Importance level-5/5)
 President Droupadi Murmu has appointed Justice Uday Umesh Lalit as the 49th Chief
Justice of India ( CJI ) .He will succeed Justice NV Ramana , who will retire on 26
August 2022 .
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 Justice Lalit was appointed a judge of the Supreme Court in 2014 . He will become the
second CJI to be directly elevated to the Supreme Court from the Bar.

Union Home Minister's Medal:
(UPSC Prelims cum Mains Importance level-3/5)
 The " Union Home Minister's Medal for Excellence in Investigation " for the year 2022 have
been awarded to 151 Police personnel .
 Among the personnel , 15 are from CBI , 11 are from Maharashtra Police , 10 each are
from MadhyaPradsh and UttarPradesh Police , 8 each are from Kerala Police ,
Rajasthan Police and West Bengal Police . These awardees also include 28 women police
officers .
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Gaganyaan:
(UPSC Prelims cum Mains Importance level-5/5)
 Gaganyaan's Low Altitude Escape Motor ( LEM ) of crew escape system was
successfully test - fired from Sriharikota spaceport , in August 2022 . The system takes
away the crew module of Gaganyaan mission in case of any eventuality and rescues the
astronauts .
 The main objectives of the static tests are to evaluate motor ballistic parameters , validate
motor subsystem performance , etc.

NHIDCL & NSDC:
(UPSC Prelims cum Mains Importance level-4/5)
 An MoU was signed between NHIDCL ( National Highways Infrastructure Development
Corporation Limited ) and NSDC ( National Skill Development Corporation ) .
 The purpose of this MoU is to take up multiple initiatives contributing towards making
India the skill capital of the world . Both NHIDCL and NSDC are headquartered in
New Delhi .
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National Conference of Rural Cooperative Banks:
(UPSC Prelims cum Mains Importance level-3/5)
 Union Home and Cooperation Minister Amit Shah inaugurated the National Conference of
Rural Cooperative Banks in New Delhi on 12 August 2022 . It was organized by the
Ministry of Cooperation and the National Federation of State Cooperative Banks (
NAFSCOB ) .
 Amit Shah also presented Performance Awards to State Cooperative Banks , and District
Central Cooperative Banks ( DCCBS ) .

Atal Pension Yojana:
(UPSC Prelims cum Mains Importance level-5/5)
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 Income - tax payers will not be allowed to enroll in the government's pension security
scheme Atal Pension Yojana ( APY ) from October 1 , a statement by Finance Ministry
said . Income - tax payer enrolled before October 1 will continue in the scheme .
 Earlier this month , Minister of state for finance Bhagwat Karad said that till July 21 around
4.31 crore subscribers had enrolled under APY .

PMAY-U:
(UPSC Prelims cum Mains Importance level-5/5)
 The Union Cabinet has approved the continuation of Pradhan Mantri Awas Yojana Urban ( PMAY - U ) till December 2024 . It was launched in 2015 & the original
deadline for the scheme was March 2022 .
 This scheme is one of the major flagship programmes being implemented by the Central
Government to provide pucca houses to all eligible beneficiaries in the urban areas of the
country .
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North East Olympics:
(UPSC Prelims cum Mains Importance level-3/5)
 Meghalaya will host the upcoming 2nd edition of the North East Olympics from 30
October to 6 November 2022 in Shillong . The 1st edition of the Games was held in
Manipur in 2018 , with 12 disciplines .
 In this edition , about 4,000 participants from 8 North Eastern states will compete in 18
disciplines at 13 venues spread across Shillong . Meghalaya Governor : Satya Pal Malik . CM
: Conrad Sangma.

Navi Mutual Fund:
(UPSC Prelims cum Mains Importance level-3/5)
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 Navi Mutual Fund has launched its 6th fund for 2022 , the Navi Nifty India Manufacturing
Index Fund .
 This is India's 1st open - ended index fund that will seek to replicate the Nifty India
Manufacturing Index , which tracks the performance of manufacturers among the top 300
companies in India .
 It aims to simplify investing in the Indian manufacturing sector . Navi Group Founded :
2018.

Cricketer Rishabh Pant:
(UPSC Prelims cum Mains Importance level-3/5)
 Uttarakhand CM Pushkar Singh Dhami on 11 August 2022 named cricketer Rishabh
Pant as the brand ambassador of the state . He plays as a middle - order wicket - keeper batter for the Indian cricket team .
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 In IPL , he represents Delhi Capitals and is captain of the team .Uttarakhand Capital :
Gairsain ( summer ) , Dehradun ( winter ).

India & Australia:
(UPSC Prelims cum Mains Importance level-5/5)
 The Union Cabinet has approved the signing of an audio - visual co - production treaty
between India & Australia with the view to promote the co - production of films . These
are umbrella agreements under which private , quasi - government or governmental agencies
enter contracts to produce films together .
 India has , so far , signed 15 audio - visual co - production treaties with foreign countries .
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Adani Enterprises Ltd:
(UPSC Prelims cum Mains Importance level-3/5)
 Government has approved 10 industrial projects worth 74,620.18 crores including a 4 million
tonne per annum capacity alumina refinery proposed by Adani Enterprises Ltd.
 The Adani group is planning to invest ₹ 41,653 crore for the alumina refinery and 175
megawatt capacity captive power plant ( CPP ) at Kashipur of Rayagada district . Odisha
possesses more than half of India's bauxite reserve .

World Elephant Day : 12 August:
(UPSC Prelims cum Mains Importance level-5/5)
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 World Elephant Day is observed on August 12 every year . The day was first observed on
August 12 , 2012 .
 World Elephant Day was co - founded by Canadian filmmaker Patricia Sims and the Elephant
Reintroduction Foundation of Thailand , an initiative of HM Queen Sirikit .
 Since 2012 , the day is marked with an aim to reach out to people and educate them on
the plight of elephants .

International Youth Day : 12 August:
(UPSC Prelims cum Mains Importance level-5/5)
 International Youth Day is commemorated every year on 12 August . It is celebrated to
spread awareness about the role of young people in tackling global issues and achieving
sustainable development .
 International Youth Day was designated by the United Nations in 1999 & was first
observed on 12 August , 2000 . Theme 2022 : " Intergenerational solidarity : Creating a
world for all ages ".
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1st Khelo India Women's Hockey League:
(UPSC Prelims cum Mains Importance level-3/5)
 1st Khelo India Women's Hockey League under - 16 will be held at the Major
Dhyanchand Stadium in New Delhi from 16-23 August 2022 . A total of 16 teams from
across the country are participating .
 56 matches will be played and over 300 players will compete in Phase 1 of the league . The
Sports Authority of India has allocated Rs 53.72 lakh for 3 phases , which includes prize
money of Rs 15.5 lakh .
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