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June 01, 2022          TIA CURRENT AFFAIRS 

June 1, 2022 

Defence Investiture Ceremony (Phase 

- 2):  

(UPSC Prelims cum Mains Importance level-4/5) 

 President Ram Nath Kovind , on 31 May 2022 , conferred one Kirti Chakra and 14 

Shaurya Chakras during Defence Investiture Ceremony ( Phase - 2 ) at Rashtrapati 

Bhawan in New Delhi . 

 Kirti Chakra was awarded to the constable of Jammu and Kashmir Police Altaf 

Hussain Bhat posthumously . Mr. Bhat exhibited gallantry of the highest order, 

utmost commitment to duty and made supreme sacrifice for the nation while killing a 

terrorist in Ganderbal. He also conferred 13 Param Vishisht Seva Medals and 29 Ati 

Vishisht Seva Medals for distinguished service . 

Kirti Chakra: 

 The Kirti Chakra is an Indian military decoration awarded for valour, courageous 

action or self-sacrifice away from the field of battle. It may be awarded to civilians as 

well as military personnel, including posthumous awards.  

 It is the peacetime equivalent of the MahaVir Chakra. It is second in order of 

precedence of peacetime gallantry awards, comes after Ashoka Chakra and before 

Shaurya Chakra. Before 1967, the award was known as the Ashoka Chakra. 

Shaurya Chakra: 

 The Shaurya Chakra is an Indian military decoration awarded for valour, courageous 

action or self-sacrifice while not engaged in direct action with the enemy. It may be 

awarded to civilians as well as military personnel, sometimes posthumously.  

 It is third in order of precedence of peacetime gallantry awards and comes after the 

Ashoka Chakra and the Kirti Chakra. 
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NTPC Ltd:  

(UPSC Prelims cum Mains Importance level-5/5) 

 NTPC Ltd , India's largest integrated energy producer has issued renewed 

Biodiversity Policy 2022 to establish a comprehensive vision and guiding principle 

for conservation , restoration and enhancement of biodiversity . This Biodiversity 

Policy is an integral part of NTPC’s Environmental Policy.  

 Its objectives are aligned with environmental and sustainability policies. Moreover, 

the policy is also designed to support all the professionals of the NTPC Group to help 

them contribute toward the achievement of the targets set in this field. 

 NTPC has always been mindful about avoiding operations in areas with the highest 

biodiversity value and judiciously selecting project sites. The company will further 

strengthen its current efforts to achieve a ’no net loss’ of biodiversity at all of its 

currently operating sites and ensure there is a net positive balance wherever 

applicable. 

 The power major aims to mainstream the concept of biodiversity across NTPC’s value 

chain and adopt a precautionary approach for sustainable management of biodiversity 

in all the decision-making processes to ensure the Earth's variety of life in and around 

the business units of NTPC.  

 The policy also aims to adopt systematic consideration of local threats to biodiversity 

beyond the company’s business activities. NTPC was the first PSU to issue 

Biodiversity Policy in 2018. In the same year, NTPC became a member of the India 

Business & Biodiversity Initiative (IBBI). 
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 As part of its capacity building, NTPC is raising awareness among local communities, 

employees, and its associates across the supply chain about biodiversity through 

project-specific and national level trainings in collaboration with experts. 

 This Biodiversity Policy is an integral part of NTPC's Environmental Policy .NTPC 

was the first PSU to issue Biodiversity Policy in 2018 . NTPC is India’s largest power 

utility with an installed capacity of 68,961.68 MW plans to become a 130 GW 

company by 2032. 

 Established in 7 November ,1975, NTPC aims to be the world’s largest and best 

power major. NTPC has comprehensive Rehabilitation & Resettlement and Corporate 

Social Responsibility (CSR) policies well integrated with its core business of setting 

up power projects and generating electricity. 

 The company is committed to generating reliable power at competitive prices in a 

sustainable manner by optimising the use of multiple energy sources with innovative 

eco-friendly technologies thereby NTPC is contributing to the economic development 

of the nation and upliftment of the society. 

 

 

Pharmaceuticals and Medical 

Devices Bureau of India ( PMBI): 

(UPSC Prelims cum Mains Importance level-5/5) 

 The Pharmaceuticals and Medical Devices Bureau of India ( PMBI ) has locked its 

highest monthly sales turnover of Rs 100 crores in May 2022 .PMBI is the 
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implementing agency of Pradhan Mantri Bhartiya Janaushadhi Pariyojana ( 

PMBJP ) .  
 Pharmaceuticals & Medical Devices Bureau of India ( PMBI ) is the implementing 

agency of Pradhan Mantri Bhartiya Janaushadhi Pariyojana ( PMBJP ) . PMBI was 

established in December 2008 under the Department of Pharmaceuticals , 

Government of India .  

 The Bureau has been registered as an independent society under the Societies 

Registration Act , 1860 as a separate independent legal entity in April , 2010. PMBI 

follows the provisions of GFR 2017 as amended from time to time , the CVC 

guidelines , and instructions from the Department of Pharmaceuticals.The 

government has also set a target to increase the number of Jan Aushadhi Kendras to 

10,000 by March 2024 . 

It’s having the following Objectives: 

1. Ensure access to quality medicines for all sections of the population especially the poor 

and the deprived ones. 

2. Create awareness about generic medicines through education and publicity to counter 

the perception that quality is synonymous with high price only. 

3. Generate employment by engaging individual entrepreneurs in opening of PMBJP 

Kendra. 

 

 

 

AAYU App:  

(UPSC Prelims cum Mains Importance level-4/5) 

 Karnataka Chief Minister Basavaraj Bommai on 29 May 2022 launched a new health 

and wellness app AAYU to address and help heal chronic diseases and lifestyle 

disorders through yoga and meditation .  

 The app is available in multiple languages and aims to reach and impact over five 

million chronic disease patients within a span of five years, the app developers said.  

 According to them, AAYU addresses the root-cause of the diseases going beyond 

temporary care and helps restore lost health and aims to cure diseases borne out of 

lifestyle disorders that have plagued people over the past decades. 
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 The app has been developed by Swami Vivekananda Yoga Anusandhana 

Samsthana ( S - VYASA ) in partnership with RESET TECH .AAYU addresses 

the root cause of the diseases going beyond temporary care . 

Swami Vivekananda Yoga Anusandhana Samsthana  

(S – VYASA): 

 Swami Vivekananda Yoga Anusandhana Samsthana, abbreviated S-VYASA or 

SVYASA, is a higher education institute deemed to be university located in 

Bangalore, India.  

 The university is dedicated to the study of yoga based on the teachings of Swami 

Vivekananda. Dr. B R Ramakrishna is the current Vice Chancellor of the university. 

NIMHANS and S-VYASA are working together on schizophrenia and 

neurological disorders like migraine and dementia.  

 S-VYASA specialises in two fields: Yoga research and Yoga therapy. The main 

campus Prashanti Kutiram is on Vivekananda Road, Kalluballu Post, Jigani, Anekal, 

Bengaluru. 

 

RESET TECH: 

 RESET TECH was founded by Karan Talreja, Luke Coutinho, and Vamsi Krishna 

Talasila. Meanwhile, the company offers therapeutic health solutions to lifestyle 

diseases using natural, sustainable and traditional methods of yoga and 

meditation. 
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National Assets Reconstruction Company Ltd ( 

NARCL ):  

(UPSC Prelims cum Mains Importance level-4/5) 

 National Assets Reconstruction Company Ltd ( NARCL ) has informed that 

Natarajan Sundar has assumed the charge of MD and CEO of the Rs 6,000 - 

crore bad bank .  

 Prior to this , Sundar was Deputy Managing Director and Chief Credit Officer of SBI 

. He retired on April 30 , 2022 . NARCL has also appointed Karnam Sekar as the 

independent director and non - executive chairman of the board.  

 The National Asset Reconstruction Company Ltd or NARCL is the name of the 

asset reconstruction company incorporated to take over and dispose of the 

stressed assets of commercial banks.  

 Stressed assets of commercial banks worth Rs 2 lakh crore have been identified to be 

taken up in the first phase by the NARCL. NARCL will try to identify and acquire 

assets on a 15:85 cash and security receipts (SRs).  

 In September last year, the government had announced a guarantee worth Rs 30,600 

crore to security receipts issued by NARCL. The guarantee is valid for five years. 

 NARCL has been set up by banks to aggregate and consolidate stressed assets for 

their subsequent resolution. Public sector banks (PSBs) will maintain about 51% 

ownership in NARCL. A bad bank is a corporate entity that alienates illiquid and 

risky assets held by banks and financial institutions or a group of banks. 

 

 

Astra MK-1 missiles:  
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(UPSC Prelims cum Mains Importance level-5/5) 

 The Ministry of Defense has entered into an agreement with Bharat Dynamics to 

purchase Astra MK-1 missiles worth Rs 2,971 crore to promote domestic production 

of military equipment.  

 The Astra MK-1 missile is capable of striking and destroying targets from the 

sky in the Indian Navy and Air Force. 248 Astra missiles will be procured from 

Bharat Dynamics, of which 200 will be used by the Indian Air Force and 48 by 

the Navy.  

 The Astra missile was first tested in May 2003 and has since been repeatedly tested 

and added to the Sukhoi fighter jet.  

Astra: 

 Astra is an Indian all weather beyond-visual-range active radar homing air-to-air 

missile, developed by the Defence Research and Development Organisation. It is 

the first air-to-air missile developed by India.  

 Astra is designed to be capable of engaging targets at varying range and altitudes 

allowing for engagement of both short-range targets at a distance of 10 km and long-

range targets up to a distance of 110 km.  

 Astra has been integrated with Indian Air Force's Sukhoi Su-30MKI and will be 

integrated with Dassault Mirage 2000, HAL Tejas Mark-1A fighter jet and Mikoyan 

MiG-29 in the future. Limited series production of Astra missiles began in 2017. 
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Two insurance schemes implemented 

by the Central Government:  

(UPSC Prelims cum Mains Importance level-4/5) 

 The premium amount has been increased for two insurance schemes implemented by 

the Central Government. The central government is implementing the Pradhan 

Mantri Jeevan Jyoti Bima Yojana and Pradhan Mantri Suraksha Bima Yojana, 

which provide life insurance for Rs 2 lakh. 

 People between the ages of 18 and 50 who have a bank or post office savings account 

can join the Jeevan Jyoti insurance scheme. People between the ages of 18 and 70 can 

join the Suraksha scheme. 

 

 The premium for the Jeevan Jyoti scheme has been increased from Rs.330 per 

annum to Rs.436 (32 per cent). Similarly, the annual premium for a Suraksha 

insurance scheme has been increased from Rs 12 to Rs 20 (67 per cent).  

 The premium amount has been increased as companies have reported that the 

amount paid to the insurers is higher than the income earned through the premium.  

 The new rules will take effect on June 1. As on March 31, 6.4 crore people have 

joined the Jeevan Jyoti scheme and 22 crore under the Suraksha scheme. Under both 

the schemes the sum insured is credited directly to the bank account. 
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Government of Tamil Nadu & Post 

Office:  

(UPSC Prelims cum Mains Importance level-4/5) 

 The Government of Tamil Nadu has entered into a Memorandum of Understanding 

(MoU) with the Post Office to visit the premises of pensioners and obtain as well 

submit a life certificate.  

 The agreement was exchanged at a function held at the General Secretariat in the 

presence of Finance Minister Palanivel Thiagarajan. Recently, the State 

government issued orders for five modes of annual mustering of pensioners during 

July to September this year, including the doorstep services of the IPPB, for obtaining 

digital life certificate through Jeevan Pramaan Portal to avoid hardship of coming in 

person for aged pensioners/family pensioners.  

 

 As per the agreement, the IPPB would render the doorstep services at a cost of ₹70 

per digital life certificate, an official release said. Over 7.15 lakh State government 

pensioners/ family pensioners submit their life certificate during July, August 

and September every year for annual mustering.  

 As of now, mustering can be done by pensioners/family pensioners by exercising any 

one of three options—direct mustering (physical appearance); submission of life 

certificate through post; and digital life certificate (DLC) through Jeevan Pramaan 

Portal by using biometric device.  
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 Due to COVID-19 pandemic, exemption from annual mustering was granted during 

the last two years. 

 

India and Pakistan:  

(UPSC Prelims cum Mains Importance level-5/5) 

 India and Pakistan on 30 May 2022 began another round of the Permanent Indus 

Commission meeting .This meeting is held annually under the Indus Waters 

Treaty (IWT)1960 .  

 The last meeting was held on March 23-24 , 2021 in New Delhi .The Indus Water 

Treaty ( IWT ) is a water - distribution treaty between India and Pakistan , to 

use the water available in the Indus River and its tributaries . 

History of Indus Waters Treaty (IWT)1960: 

 The Indus Waters Treaty was signed in 1960 after nine years of negotiations between 

India and Pakistan with the help of the World Bank, which is also a signatory. The 

negotiations were the initiative of former World Bank President Eugene Black.  

 Seen as one of the most successful international treaties, it has survived frequent 

tensions, including conflict, and has provided a framework for irrigation and 

hydropower development for more than half a century. The Treaty sets out a 

mechanism for cooperation and information exchange between the two countries 

regarding their use of the rivers, known as the Permanent Indus Commission, which 

has a Commissioner from each country.  

 The Treaty also sets forth distinct procedures to handle issues which may arise: 

“questions” are handled by the Commission; “differences” are to be resolved by a 

Neutral Expert; and “disputes” are to be referred to a seven-member arbitral tribunal 

called the “Court of Arbitration.” 

  As a signatory to the Treaty, the World Bank’s role is limited and procedural. In 

particular, its role in relation to “differences” and “disputes” is limited to the 

designation of individuals to fulfill certain roles in the context of Neutral Expert or 

Court of Arbitration proceedings when requested by either or both of the Parties.   

 The disagreement between India and Pakistan concerns the design features of the 

Kishenganga (330 megawatts) and Ratle (850 megawatts) hydroelectric power plants. 

The former was inaugurated in 2018 while the latter is under construction. The World 

Bank is not financing either project.  
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 The two countries disagree over whether the technical design features of these two 

hydroelectric plants contravene the Treaty. The plants are located in India on 

tributaries of the Jhelum and the Chenab Rivers, respectively. The Treaty designates 

these two rivers, as well as the Indus, as the “Western Rivers” to which Pakistan has 

unrestricted use with some exceptions.  

 Under the Treaty, India is permitted to construct hydroelectric power facilities on 

these rivers, subject to constraints specified in Annexures to the Treaty. In 2016, 

Pakistan asked the World Bank to facilitate the setting up of a Court of Arbitration to 

look into its concerns about the designs of the two hydroelectric power projects.  

 India asked for the appointment of a Neutral Expert for the same purpose. These 

requests came after the Permanent Indus Commission had been engaged in 

discussions on the matter for a while.The World Bank sought to fulfill its procedural 

obligations with respect to both the Court of Arbitration and the Neutral Expert.  

 The Treaty does not empower the World Bank to decide whether one procedure 

should take precedence over the other; rather it vests the determination of 

jurisdictional competence on each of the two mechanisms. 

  At the same time, the World Bank actively encouraged both countries to agree 

amicably on a mechanism to address the issues.On December 12, 2016, World Bank 

Group President Jim Yong Kim announced that the World Bank would pause before 

taking further steps in each of the two processes requested by the Parties.  

 The announcement by the Bank was taken to protect the Treaty in the interests of both 

countries.Since then, the World Bank has worked to seek an amicable resolution. 

Multiple high-level meetings have been convened and a variety of proposals have 

been discussed. However, five years of joint efforts have not yielded a solution.   

 On March 31, 2022, the World Bank, therefore, decided to resume the process of 

appointing a Neutral Expert and a Chairman for the Court of Arbitration. The World 

Bank continues to share the concerns of the Parties that carrying out the two 

appointments concurrently may pose practical and legal risks.  

 However, the lack of success in finding an acceptable solution, despite the best of 

efforts by all Parties involved, is also a risk to the Treaty itself. The World Bank 
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remains committed to act in good faith and with complete impartiality and 

transparency while continuing to assist the countries and fulfilling its responsibilities 

under the Treaty. 

 

 

World Milk Day : 1 June:  

(UPSC Prelims cum Mains Importance level-4/5) 

 The Food and Agriculture Organization of the United Nations adopted June 1 as 

World Milk Day in 2001 .The day is marked to recognise milk as global food and 

to celebrate the dairy industry . 

 

 In the last few years , India has also become one of the largest producers of milk in 

the world with over 150 million tones of production and per capita availability of over 

300 grams per day . In 2022, this day will follow the theme of achieving “Dairy Net 

Zero”.  
 This means that the day aims to reduce greenhouse gas emissions by the dairy 

industry over the next 30 years. The theme also marks the need to improve waste 

management in the dairy sector in order to make the industry more sustainable. 

 

Israel & UAE:  
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(UPSC Prelims cum Mains Importance level-5/5) 

 Israel signed a free trade deal with the United Arab Emirates on 31 May 2022 , its 

first with an Arab country . 

 

 The trade agreement defines tax rates , imports and intellectual property , which 

would encourage more Israeli companies to set up offices in the UAE , 

particularly in Dubai . 

 The accord would remove tariffs on 96 % of goods , including food , agriculture , 

cosmetics , medical equipment , etc. The two countries, once nominal enemies, turned 

official allies in 2020, when the foreign ministers of the UAE and Bahrain, as well as 

Israel's then-Prime Minister Benjamin Netanyahu, signed a peace agreement that 

normalized diplomatic ties between their countries. 

 

Frontier:  

(UPSC Prelims cum Mains Importance level-5/5) 

 Frontier , a supercomputer built by the USA , outperformed Japan’s Fugaku to 

become the world’s fastest supercomputer . 
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 Frontier is built for the U.S. Department of Energy’s Oak Ridge National Laboratory 

and it has reached Linmark benchmark score of 1.1 exaflops . It has also become the 

world’s first supercomputer to break the exascale speed barrier .  
 Frontier leverages ORNL's extensive expertise in accelerated computing and will 

enable scientists to develop critically needed technologies for the country's energy, 

economic and national security, helping researchers address problems of national 

importance that were impossible to solve just five years ago.  

 Frontier's speeds surpassed those of any other supercomputer in the world, including 

ORNL's Summit, which is also housed at ORNL's Oak Ridge Leadership Computing 

Facility. 

 

 


