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Equity fundraising: 

(UPSC Prelims cum Mains Importance level-3/5) 

 India was among top 5 markets, globally, in terms of equity fundraising. According to a 

report by Kotak Investment, funds to the tune of $16.4 bn were transacted via equity capital 

market (ECM) activity in India in 2022. 

  Traditionally, India has rarely featured in top 10 in terms of ECM activity. Interestingly, in 2022, 

India also broke into top-5 league in terms of market capitalisation. 

 

PPBL: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Paytm Payments Bank Ltd (PPBL) has received final approval from the Reserve Bank of 

India to operate as Bharat Bill Payment Operating Unit (BBPOU).  

 A BBPOU is allowed to facilitate bill payment services of electricity, phone, DTH, water, gas 

insurance, loan repayments, FASTag recharge etc.  
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 With this, users can make convenient payments and benefit from automatic payment and 

reminder services. 

 

'Golden Kailasha': 

(UPSC Prelims cum Mains Importance level-4/5) 

 Naanera, a Rajasthani film, has bagged the 'Golden Kailasha' award for the best movie at 

the Ajanta-Ellora film festival. The movie was directed by Deepankar Prakash.It also 

bagged awards for best director, best screenplay, best editor.  

 The festival, currently in its eighth edition, took place in Aurangabad from Jan 11-15, 2023. The 

award included a trophy and a cash prize of Rs 1 lakh. 
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'Oranweshananthinte Katha':  

(UPSC Prelims cum Mains Importance level-4/5) 

 Writer K Venu won first-ever Federal Bank Literary Award 2022 for his autobiography 

'Oranweshananthinte Katha'. This is the first-ever literary award constituted by the 

Federal Bank.  

 By constituting the award, Federal Bank aims to celebrate the diversity of contemporary literature 

and recognise writers for their cultural contributions. 
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Think-20: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Bhopal Declaration was released after discussions in the meeting of Think-20 in Bhopal. It 

made an appeal to all the stakeholders to focus more on inclusive development and care for 

the welfare of every section of society in comparison to GDP.  

 It emphasized promoting traditional medicine systems like AYUSH. Importance of localization in 

achieving sustainable goals was acknowledged in this. 
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School of Logistics, Waterways, and Communication: 

(UPSC Prelims cum Mains Importance level-4/5) 

 India's 1st School of Logistics, Waterways, and Communication launched. The school was 

launched in Agartala (Tripura). It is set up under State Institute of Public Administration 

and Rural Development.  

 It aims to enable the rich pool of talent in the region to become world-class experts in the 

transportation and logistics sector. It will facilitate in conducting studies/ research, training, 

workshops/seminars for stakeholders like businesses, exporters, etc. 
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Saansad Khel Mahakumbh: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Prime Minister Modi inaugurated 2nd phase of Saansad Khel Mahakumbh 2022-23 in Basti 

district of Uttar Pradesh on 18 January 2023. It is being organised in Basti by Lok Sabha 

MP from the constituency Harish Dwivedi since 2021.  

 It organises diverse competitions in both indoor and outdoor sports like wrestling, Kabaddi, Kho 

Kho, Basketball etc. The 1st phase was organised from 10 to 16 December 2022. 
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Merchandise exports: 

(UPSC Prelims cum Mains Importance level-4/5) 

 India's merchandise exports decreased 12.2% from a year earlier to $34.5 billion in 

December 2022. In October 2022, exports of goods had decreased by 16.65% on a yearly 

basis. 

 India's current account deficit (CAD) widened to $36.4 billion and 4.4 per cent of GDP, in the 

September 2022. While India's goods exports increased by 7.7 per cent in December 2022. 
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PARAKH: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The National Council for Education Research and Training (NCERT) has notified India's 

first national assessment regulator, PARAKH in January 2023.  

 PARAKH will work on setting norms, standards and guidelines for student assessment and 

evaluation for all recognized school boards in the country. PARAKH stands for Performance 

Appraisal, Review and Analysis of Knowledge for Holistic Development. 

PARAKH- Performance Assessment, Review, and Analysis of Knowledge for Holistic Development. 
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'Nalanda Mahavihara': 

(UPSC Prelims cum Mains Importance level-4/5) 

 The Archaeological Survey of India (ASI) has discovered two 1200-year-old miniature 

stupas within the complex of the world heritage site 'Nalanda Mahavihara' in Nalanda 

district of Bihar in January 2023.  

 The figures of Buddha are shown on the stupa carved out of stone. Nalanda was a Mahavihara, a 

large Buddhist monastery in the ancient kingdom of Magadha (modern Bihar) in India. 
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Wildlife (Protection) Act, 1972: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The Environment Ministry has listed Neelakurinji (Strobilanthes kunthiana) in the list of 

protected plants under Schedule III of the Wildlife (Protection) Act, 1972 in January 2023.  

 As per the Ministry, those who uproot or destroy the plant will be fined Rs 25,000 and 

imprisoned for three years. Neelakurinji is a tropical plant species and is native to the shola 

forests in the Western Ghats. 
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Janani Ramachandran: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Indian-American attorney, Janani Ramachandran has become the youngest and the first 

LGBTQ woman of color to take oath as the Oakland City Council member in the US state 

of California on 17 January 2023. 

 She currently serves on the California Commission on Asian and Pacific Islander American 

Affairs. She has previously served as a Commissioner at the City of Oakland Public Ethics 

Commission. 
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Kerala Literature Festival: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The 6th edition of the Kerala Literature Festival concluded in Kozhikode, Kerala on 16 

January 2023. The event was included in the World Tourism Calendar.   
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 The Thrissur Pooram and the Kochi-Muziris Biennale are other events in Kerala that have found 

a place in the World tourism calendar. The 7th edition would be held at the same venue from 

January 11 to 14, 2024. 

 

MPL: 

(UPSC Prelims cum Mains Importance level-4/5)  

 Uttar Pradesh has emerged as the top location for mobile gamers, followed by 

Maharashtra, Rajasthan, Bihar, and West Bengal, according to the India Mobile Gaming 

Report 2022 issued by the gaming platform Mobile Premier League (MPL) in January 

2023. 

 Odisha, Punjab, Tamil Nadu, Puducherry, and Himachal Pradesh saw the most increases in 

mobile gaming in 2022 compared to 2021. 
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Odisha Government: 

(UPSC Prelims cum Mains Importance level-4/5) 

 Odisha Government has announced the development of the famous Vedvyas Shrine in the 

Sundargarh district of the state in January 2023. 

 The Vedvyas temple is situated on the confluence of the river Sankha and Koel, which thereafter 

form the river Brahmani. In the development plan, the focus would be given to the improvement 

of Swargadwar, and the improvement of the riverfront. 
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LHS 475b: 

(UPSC Prelims cum Mains Importance level-4/5) 

 NASA's Telescope has discovered a new exoplanet named LHS 475b. It is roughly the same 

size as Earth, with a diameter of 99% that of Earth. It is a rocky planet located 

approximately 41 light-years away from Earth in the constellation Octane. 

 It differs from Earth in two respects, first that it completes one orbit in only two days and second 

it is hundreds of degrees hotter than Earth. 
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India & South Korea: 

(UPSC Prelims cum Mains Importance level-4/5) 

 The dialogue between India and South Korea was held in Seoul on 16-17 January 2023. 

Both agreed to work to make global supply chains more resilient and robust. 

 They agreed to take concrete steps to take bilateral trade to $50 billion by 2030 from current all-

time high of $28 billion. Both agreed to deepen cooperation in areas like trade and investment, 

security and defense etc. 
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Shah Rukh Khan: 

(UPSC Prelims cum Mains Importance level-4/5) 

 As per a recent list released by the World of Statistics in January 2023, Shah Rukh Khan is 

the third richest actor in the world with his net worth at $770 million. 

 The list is led by Seinfeld star Jerry Seinfeld and Tyler Perry with $1 billion. They are followed 

by Dwayne Johnson, with $800 million. Shah Rukh Khan is the only Indian on the list. 
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China's population: 

(UPSC Prelims cum Mains Importance level-5/5) 

 China's population has fallen for the first time in 60 years, with a national birth rate of 6.77 

births per 1,000 people. The death toll in China is more than the number of children born.  

 According to China's National Bureau of Statistics, China's population declined by roughly 

850,000 to 1.41175 billion at the end of 2022. Negative population growth has now started in 

China. 

 

Important Editorial Analysis: 
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A fortuitous trend: 

 The last month of 2022 capped a year dominated by high inflation headlines on a seemingly 

amiable note. The average price rise faced by consumers during December slipped to its lowest 

since November 2021 at 5.7%.  

 Data released on Monday show that wholesale inflation also fell to a 22-month-nadir of 4.95% 

from 5.88% in November. That December 2021 had registered a steep 14.2% wholesale price 

rise, exaggerated the cooling effect.  

 Yet, this marked the seventh successive month of moderation in wholesale inflation since it hit an 

all-time high of 16.6% in May 2022, and the fourth straight month that retail inflation has eased 

from 7.4% in September 2022. Over November and December, retail inflation has stayed below 

the central bank’s 6% threshold and wholesale price rise has been slower than consumer prices, 

signalling that pressures on producers to pass on higher input costs may be easing.  

 The Government, gearing up for a pre-election Budget, the Reserve Bank of India (RBI), which 

has projected inflation to average 5.9% in the current quarter from 6.1% in October-December 

2022, and consumers too, would be hoping this is a harbinger of lower prices this year.  

 However, these two months of milder inflation do not offer compelling comfort on this front 

simply because they have been disproportionately influenced by what some economists have 

termed an ‘idiosyncratic’ element — ‘vegetable prices’. From about 8% inflation in October, 

prices for vegetables dropped 8% and 15% in November and December, respectively, as onions, 

tomatoes and potatoes turned cheaper.  

 This pulled down food inflation but may not have lowered overall household expenses on food 

much. Inflation accelerated for the sixth straight month in the largest item of the food basket — 

cereals (at 13.8%, with wheat prices rising 22%). An uptick was also seen for pulses, milk, eggs, 

meat and fish, and spices, even as non-food items and services show stubborn price rise trends, be 

it clothing, footwear, personal care, household goods or health and education. Keeping volatile 

vegetable prices out, retail inflation in November was 7% and raced to 7.2% in December, 

belying the headline trend.  

 Core inflation, which measures price rise minus food and energy, also inched up and needs 

attention, as reiterated by RBI Governor Shaktikanta Das amid a growing clamour for pausing 

interest rate hikes.  

 With the Chinese economy rebooting from a strict zero COVID policy, global commodity and oil 

prices may well harden again. It is too early to take the eye off the inflation problem, which 

continues to hurt rural demand in particular, deterring much-awaited private investment plans. 

Hold off: 

 India has welcomed the designation of Lashkar-e-Taiba (LeT) deputy chief Abdur Rehman 

Makki as a sanctioned terrorist by the UN Security Council, after China withdrew the “technical 

hold” it had placed on the listing last year.  

 Makki, the brother-in-law of 26/11 mastermind Hafiz Saeed, is on the most wanted lists of India 

and the United States for terror attacks in India, and support to terrorists in Pakistan. China’s hold 
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on the Makki listing process in June was one of five holds it placed on similar proposals against 

other wanted LeT/Jaish-e-Mohammad (JeM) terrorists based in Pakistan.  

 It had led to an angry response from New Delhi, which accused Beijing of “double standards” on 

terrorism and “making a mockery” of UNSC counter-terror mechanisms. In that sense, China’s 

decision to allow the listing is a win for India: this is the first time a listing proposal where India 

is a co-sponsor has been allowed to go through; and it is the first time a terrorist has been listed 

primarily for attacks in India, particularly in Kashmir, as most others have been listed for their al-

Qaeda links and for attacks in other parts of the world.  

 It is unclear what prompted China to relent, as it has continued to hold out despite the 14 other 

UNSC members agreeing to the listing. In 2019, China agreed to a decade-old demand from India 

to list JeM chief Masood Azhar only after international outcry over the Pulwama suicide 

bombing.  

 The Chinese Ministry of Foreign Affairs has called the Makki listing as “conducive to enhancing 

international counterterrorism cooperation” and a “recognition” of Pakistan’s fight against 

terrorism.  

 As India knows from experience, the designation of UNSC terrorists, who are subject to an assets 

freeze, travel ban and arms embargo, is only one step towards bringing them to justice. Pakistan 

has yet to hold even one of the many terrorists on the list accountable for the major attacks they 

are accused of: from the 1999 IC-814 Kandahar hijacking, to the Mumbai 26/11 attacks, and 

Pathankot and Pulwama.  

 New Delhi will have to persevere in its seemingly Sisyphean task of keeping the spotlight on 

Makki and others to ensure that Pakistan continues to feel pressure to prosecute them 

successfully.  

 It is possible that the Makki designation is the result of behind-the-scenes India-China 

negotiations at a time the relationship is mired in issues over the LAC standoff.  

 The test of this diplomacy will perhaps be known if and when China acts on the listings of the 

four other terrorists proposed, i.e., Hafiz Saeed’s son Talha, 26/11 handler Sajid Mir, LeT 

recruiter Shahid Mehmood and Abdul Rauf Azhar (Masood Azhar’s brother) wanted for the IC-

814 hijacking. 

 

http://www.transformiasacademy.com/

